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PA3BUTUE UHBECTUIIMOHHOM JEATEJBHOCTHU B AIIK

E. A. [Ianacenko, E. B. KapmanoBa, crynentku |V kypca sxoHoMuueckoro ¢a-
kyaereta ['OYBIIO «MopnoBckuii rocyaapcTBeHHbIN yHuBepcuTeT umeHu H.IL.
OrapeBa»

I'. B. byxapkuH, KaHj. 5KOH. HayK, JOLEHT Kadeapbl 5KOHOMUKH U YIpaBJIECHUS ar-
papHBIM POU3BOJACTBOM 3KoHOMUYeckoro ¢akynsrera [[OYBIIO «Mopaosckuii ro-
cynapctBeHHbIN yHuBepcuteT nMenn H.I1. Orapesa

B cmamve paccmampusaromes 3a0auu u 0OCHO8HblE HANPABIEHUS NOBLIULEHUS UHEE-
CMUYUOHHOU NPUBTIEKAMETbHOCMU A2PAPHO20 NPOU3B0OCMBA, AHAIUZUPYEMCL CO-
oepoicanue uneecmuyuonrol desmenvnocmu 8 AIIK Mopooeuu, popmynupyromes
npuopumemmusie 3a0a4u N0 ONMUMUZAYUU UHBECUYUOHHBIX PECYPCO8

KintoueBbie cioBa: MHBECTUIIMM, MHBECTUIIMOHHAS TTpUBJIeKaTeabHOCTh, ALK, mipo-
€KThl, SKOHOMHUYECKast YPHEeKTUBHOCTH

YpoBeHb MHBECTUIIMOHHOW MPUBIEKATEILHOCTH SIBJSIETCS OJHUM U3 Ba)KHEM-
IIMX MOKa3aTenel O0IEeIKOHOMUYECKON CUTyallud M MEPCIEeKTUB Pa3BUTHUS SKOHO-
mukd B 11eioM 1 AIIK B wactTHocTH. PocT MHBECTHLINMI BBICTYNAeT OJHUM U3 OIpee-
asouux pakTopoB obecrniedenus: 3HHEKTUBHOTO pa3BUTHUS arpapHOro OusHeca, Imo-
BBIIICHUS KaYyeCTBA JKU3HHU CEJIbCKOTO HACETCHHs, MOJACPHU3ALNN TEXHOJIOTUYECKOM
0a3bl 1 OCHOBHBIX (DOH/IOB.

['maBHas 3a7aya WHBECTUIIMOHHOM IMOJUTUKH Ha JIOOOM ypoBHE — (pOpMHpPO-
BaHHe OJAronpusATHOTO KIMMAaTa UM COOTBETCTBYIOLIEH Cpebl, KOTOpbIE CIIOCcOOCT-
BYIOT BCEMEPHOMY MOBBIIICHUIO SKOHOMUYECKOTO MHTEpeca U aKTUBHOCTH MHBECTO-
POB IPH BIOKEHUH CPEJICTB B SIKOHOMHUKY.

[lon WHBECTHLIMOHHOM NPUBIEKATEILHOCTHI0 HA MaKpOYPOBHE MOHHUMAIOTCS
ycnoBus (3KOHOMHYECKHE, TIPABOBBIC, MOJUTHUECKUE, CONMANBHBIE U Jp.), CO3/IaH-
HBIE TOCYZapCTBOM ISl BCEX CYOBEKTOB X035ICTBOBAHMSI, a TAK)KEe MHOCTPAHHbIX WH-
BECTOPOB, AJIsl BHITOJHOTO BJIOXKEHUSI MHBECTULIMHI C LENbIO PAa3BUTHUS HAI[MOHAIBHOM

9KOHOMMUMKHMH.



M HBECTULIMOHHYIO IPUBJIEKATENBHOCTh HA MAKPOYPOBHE XapaKTEPU3YIOT Clie-
NYHOLIME KPUTEPUH:

—TOJIMTUYECKAs] CTAOUIILHOCTH U €€ MPeJICKa3yeMOCTh Ha Oy Tyliiee;

—OCHOBHBIE MAaKPOIKOHOMUYECKHUE MMOKA3aTEIN, XapaKTEPUIYIOIIUE COCTOSIHUE
HAIIMOHAILHOW YKOHOMHKH (ypoBeHb MHpIsimu, Temibl pocta BBII u ero o6bemsl,
HpOICHTHBIEC CTaBKU peduHaHcupoBanus [[b P®, neburur Ormomkera U ap.) U UX
IpPOrHO3 Ha Oyayllee;

—HaJIMYME U CTENIEHb COBEPIIEHCTBA HOPMATHUBHBIX aKTOB B 00JIaCTH

—MHBECTULIUOHHOM JNEATEIbHOCTH;

—CTEIEHb COBEPIIEHCTBA HAJIOTOBOM CUCTEMBI B CTPAHE;

—CoIlMaJIbHAsl, B TOM YHMCJI€ KPUMHUHOTE€HHAs: 00CTAHOBKA B CTPAHE;

—CTEIEeHb UHBECTULIMOHHOTO PUCKA U JIp.

['ocynapcTBO Ipy IMOMOIIM COBEPLIEHCTBOBAHUS HAJIONOBOM CUCTEMBI, IIPOBE-
J€HUsl pa3yMHON (PMHAHCOBO-KPEAUTHOW MOJUTUKHU JIOJKHO 00ECHeuuTh CTaOUIIb-
HOCTb SKOHOMHMKH M HHM3KUH TeMH pocTa MHQISAIUHU, YTO SBISETCS HEMPEMEHHBIM
YCIIOBUEM JJIs1 0KMBJICHUSI MHBECTUIIMOHHOM nedaTenbHoCcTU. Bee atu ycnoBus u dax-
TOPBl HEMOCPEACTBEHHO BJIMSAIOT HAa MHBECTHIMOHHYIO COCTABJISIOLIYIO arpapHou
cdepbl, 0COOEHHO TAaKMX PETMOHOB, Kak MOpIOBHS, TA€ YAENAETCS MPUOPUTETHOE
BHHMAaHUE PA3BUTHUIO CEIBCKOTO X035MCTBA

Coznanve ONaronpusiTHOrO MHBECTUIIMOHHOTO KJIMMAata SIBJSIETCS OAHUM U3
BAKHEMIIMX YCJIOBUM IPUBJICUYECHHsS] MHBECTULIMNA M nocneayroniero passurus AlIK.
A cam MHBECTUMLMOHHBIA KJIMMAT B NEPBYIO OUYEPEIb 3aBUCUT OT MHBECTHIIMOHHOTO
MOTEHLIMaJa, XapaKTepU3youero pakTopsl MPOU3BOACTBA U CHEPHI MPHUIOKEHUS Ka-
nuTana, 1 MHBECTUIIMOHHOTO PUCKA, ONMPEEIomEero (hakTopbl pucka

OO6m1as cymMMa MHBECTUIIMM B 0OCHOBHOM kanuTtan Mopaosuu 3a 2002-2008o-

awl coctaBmwia 105,5mmpa. py6., B ToM uuncie B celbckoe X03siicTBo — 18,5mmpa.

py6. (puc. 1).
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Pucynok 1HWuBecTunnyu B cenbekoe xo3siictBo Pecnydmmkn MopaoBus (Teic.pyo0.)

N3 mannoro rpaduka BumHo, uto B nepuoa ¢ 2002mo 2008 cymecTByeT TeH-
JICHITUST POCTa MHBECTUIIUN B CEITLCKOE XO3UCTBO. DTOMY CIIOCOOCTBOBAIA PEaTU30-
BAHHBIN HaMOHaIbHBIN MpoeKT «Pa3zButue AIIK» u BcTynuBIIas B J€HCTBUE TOCY-
JapCTBEHHAs! TTpOorpaMMa Pa3BUTHUS CEITBCKOTO XO3SMCTBA M PETYJIUPOBAHUS PHIHKOB
CENBCKOXO3SUCTBEHHON TIPOIYKIINHU, CHIPhS M MPpoaoBoabcTBUS Ha 2008-2012romp!,
TaK KaK OJHUM U3 OCHOBHBIX MPUOPUTETHHIX HAMIPABICHUHN WX peaM3aIluu sIBISICTCS
MOBBILICHNE NUHBECTUIIMOHHOM MpuBIeKaTeabHoCTH Beex chep ATIK.

Oco0oe BHUMaHUE B PECIyOJIUKE yAENSAETCS BIOXKEHUSM B KUBOTHOBOJICTBO.
bnaromapst aToMy BIiepBbIE B peCIyOJIMKE 3a BECh MEPUOJ PHIHOYHBIX IIPeoOpa3oBa-
HUN OTMEYaeTCsl yBEJMUYEHHUE TIOTOJIOBbSI BCEX BHUJIOB CKOTA.

3a nocnegHue ToJbpl peaanu30BaH PsiJl 3HAYMMBIX JJI1 SKOHOMUKH PECIyOJIMKU
MIPOEKTOB:

—opranu3anus nmpousBojicTBa TpaktopoB MT3-12218 OAO «Capakc» ¢ 00b-
€MOM IPOJIaX J10 D MIIpJI. pyOei;

—CTPOUTEITHCTBO HOBOTO KOoMIUIeKkca Ha CapaHCKOM 3JjieBaTope IS TMOJHOTO
oOecrieueHrsT Ka4eCTBEHHBIM NMMBOBAPCHHBIM SYMEHEM BHOBH MOCTPOCHHOTO COJIO-
IIOBEHHOT0 3aBoja komnannu «Can Mubes»;

—PEKOHCTPYKIHMS POMOTaHOBCKOTO CaxapHOTO 3aBOJia C YBEIWYEHUEM MOIII-

HOCTH IIepepabOTKK caxapHOW CBEKJIBbI 10 4 THIC.TOHH B CYTKH (C MEPCIICKTUBON yBE-

o)



JMYEHUs 10 / THIC.TOHH B CYTKH, YTO OOECHEUUT S-TUKPATHOE yBeIUYEHHE 00BEMOB
nepepabOTKH MO0 CPABHEHUIO C COBETCKHM MIEPHOIOM);

—IPOU3BOJICTBO 3aMOPOKEHHBIX OBOIIEH U MOJIy(HaOpUKATOB, PEKOHCTPYKIUS
CYIIECTBYIOILIIETO Mpou3BocTBa 3eieHoro ropomka B OAO «KoHcepBHBIN 3aBOj
«CapaHCKHU».

Kpome Toro, mpoBeneHa MoOJepHU3aUUs AEUCTBYIOIIUX MNPOU3BOACTB, yCTa-
HOBJICHBI HOBbIE JTMHUU HAa Monounom komOuHate «Capanckuii», OAO «Jlam3ypp»,
OAO «CripoaenbHblii KoMOUHAT «4anKOBCKUIT» U MHOTUX JPYTUX TPEATPUITUSIX.

B nensx peanuszanuy NepCcrnieKTUBHBIX WHBECTULIMOHHBIX IMPOEKTOB BEAETCS
paboTa 1o MPUBIICUCHHUIO CPENICTB MO JTUHUH (eepaabHbIX HHCTUTYTOB pa3BuTus. B
HacTosIIlIee BpeMsi Ha paccMOTpeHur B Munpernone Poccun HaxoasTcest 6 3a4BOK Ha
(uHAHCUPOBAaHUE MHBECTHIIMOHHBIX MPOEKTOB 3a CYET CPEACTB VMHBECTHIIMOHHOTO
donna Poccuiickoii @enepariui.

Ot PecniyOnuku MopaoBust Ob110 npecTaBieHo 2 mpoekTa: «CTpOoUuTeIbCTBO
KOMMYHAQJIbHOM U 3HEPreTUYeCcKOi HHMPACTPYKTYpHl B LENSIX CO3/IaHUsI ChIPOBApPEH-
HOT'O 3aBOJIa MO MPOU3BOJICTBY TBEPJBIX CHIPOB, MOIIHOCTHIO 250 TOHH MOJIOKa B CY-
tk» (OO0 «CripoBapeHHbIN 3aB0 «CapMuy») U «CTPOUTEIHCTBO KOMOUKOPMOBO-
ro 3aBojia B Py3zaeBckom paitone PeciyOsimku Mopaosus» (OOO «Arpocoro3 — Ko-
MOJI»).

O06a npoekTa ObLITM 01T00PEHBI U PEKOMEHAOBAHbI K paccMoTpeHuto Ha [IpaBu-
TEIbCTBEHHON KOMUCCHH 110 TPOEKTaM, UMEIOIINM O0IIEeroCcy1apCTBEHHOE 3HAUCHUE.
DT0 Mo3BOJUT HanpaBuTh O6ojee 210miH. pyosent u3z cpeacts MuBectdonaa Poccuun
Ha CO3/JaHHE OOBEKTOB TPAHCIIOPTHOM, KOMMYHAJbHOW U SHEpreTH4eckou uHgpa-
CTPYKTYpPBI IJI1 HY>KJ BHOBb CTPOSAIINXCS 3aBOAOB, Py3aeBckoro u MHcapckoro paii-
OHOB.

Peanu3zanusi mpoeKkToB yxe B OmKaiineil mepcrneKkTuBe 00ECeuuT CO3TaHHe
MMITIOPTO3aMEIIAIOIIEr0 MPOU3BOICTBA BHICOKOKAYECTBEHHBIX ChIpOB (8,3 ThIC. T B
TOf), COBPEMEHHOTO KOHKYPEHTOCIIOCOOHOTO MPOU3BOICTBA PACCHITHBIX KOMOHKOP-

MoB (48 ThIC. T B r01), 0K0J1I0 200 HOBBIX BBICOKOOILIAYMBACMBIX pab0UNX MeCT (OKO-



70 600 pabounx MecCT Ha 3Talne CTPOUTEIILCTBA 0OBEKTOB), YBEITUYCHUE HAJIOTOBBIX
MOCTYIIJICHUI B OFOJKETHI BceX ypoBHeit (0onee 340MiH.pyo.).

[TpuHumaeMsble B pecnyOirke Mepbl o riyookomy pedopmupoBanuto AIIK u
CO3/IaHHI0 UHTETPUPOBAHHBIX MpennpusaTHii mo3BoisaT k 2012r. Ha mOpsAAOK Hapac-
TUTb MPOU3BOCTBO OCHOBHBIX BUJIOB CEIbX03MPOIYKIUU.

Onenka 3KOHOMUYECKOM 3(h(PEKTUBHOCTU MHBECTULIMOHHOTO MPOEKTa SIBJISET-
Csl OTHAM M3 HanOOJIee OTBETCTBEHHBIX ATANIOB MHBECTUITMOHHON JEATEILHOCTH.

Meroabl oueHkd 3()PEKTUBHOCTH HHBECTUIMOHHOTO MOPTQEsiss OCHOBAaHbBI
MIPEUMYIIIECTBEHHO Ha CpaBHEHHHU 3(PPekTuBHOCTH (MPUOBLIPHOCTH) WHBECTHUIUI B
pa3IUYHbIC WHBECTUIIMOHHBIE TICHHOCTH. [Ipy 3TOM B KayecTBE BO3MOXKHBIX aIbTep-
HATUB BJIOKEHUSIM CPEJCTB B paccMaTpUBAEMYH0 WHBECTHIIMOHHYIO IIEHHOCTb BbI-
CTYIAaIOT WHBECTHUIIMH B Han0oJiee HAIC)KHBIE U HanboJiee TMKBUIHBIC HHBECTUITNOH-
HBIE MPOEKTHI.

OpraHu3alMOHHO-P)KOHOMUYECKUE AaCTIEKThl OLICHKH 3()PEKTUBHOCTU HHBE-
CTULIMOHHBIX TIpoiieccoB B MopnoBuu 3akitoyarorcs B ToMm, uro AIIK B neinom u
CEJIbCKOE XO034MCTBO, B YACTHOCTH, BO MHOTOM 3aBUCAT OT (DMHAHCOBOM MOJIEPKKH,
OKa3bIBaEMOU U3 OIOJKETOB BCEX YPOBHEM.

[TpuopuTeTHble 3a7a4M 1O HAMPABICHUIO WHBECTUIIMOHHBIX PECYPCOB B CEIlb-
CKoe x03gicTBO PecmyOnuku MopioBuUst 10KHBI CTaTh:

—TIOBBINICHUE TEXHUYECKOTO M TEXHOJIOTHYECKOTO YPOBHS CEIbCKOXO3SIICT-
BEHHBIX TOBAPOIPOU3BOIUTEIICH;

—AMHAMUYHOE COLIMAIIbHOE PAa3BUTHE CEJIa HA OCHOBE COJICUCTBHS PA3BUTHUIO
3aHSITOCTH U POCTY JIOXOJIOB CEIHCKOTO HACETICHUS,

—OnTHUMU3aIUs OFOKETHBIX HHBECTHUIIUN B CEITBCKOE XO3SMCTBO, pean3aIus
KOMILJIEKCa Mep MO (PMHAHCOBOMY O3JI0POBJICHUIO CEJIbCKOXO3SIMCTBEHHBIX OpraHu-
3alui PecIyOIuKH;

—COBEPIIICHCTBOBAHNE 3aKOHOMATEILHO-HOPMATUBHON 0a3bl, CIIOCOOCTBYIO-
e pa3BUTHIO MHBECTUIIMOHHOM AESITENIbHOCTH B PETHOHE;

—dopMupoBanre HHPOPMAIMOHHOTO OaHKa JaHHBIX 00 WHBECTUIIMOHHBIX

BO3MOXXHOCTSX PCTrUOHa,



—CO3JaHUE NPO3PAYHON CUCTEMBI YIIPABIICHNS HHBECTULMOHHBIM ITPOLIECCOM.

HNHoCTpaHHbIE MTHBECTULIMHU SIBJISIOTCS €LIE OJHUM HCTOYHUKOM MHBECTULIUN B
AIIK. B nocnenHue roapl pOCCUMCKHNM PBIHOK CTAHOBMTCS NPUBJICKATEIBHBIM IS
MHOCTPAHHBIX MHBECTOPOB, IIPX 3TOM OHHM OPUEHTUPYIOTCS IPEXK]IE BCErO HAa MHBE-
CTULMOHHBIN KIMMaT Poccuu, KOTOPBIM ONPEnesseTcsl HE3aBUCUMBIMU JKCIIEPTAMH.

OOBbeM MHOCTPAHHBIX KallUTAJIOBIOXKEHUI B CEIbCKOE X034MCTBO U Nepepada-
THIBAIOIIYI0 MPOMBIIUIEHHOCTh Poccum B mocneanee BpeMs cocTaBuil nopsiaka 10
mipJ py0. PacTyT MHBECTHIIMHM B OCHOBHOM KamUTall CEIbCKOTO XO3sIICTBa, OHU CO-
CTaBWJIH, 110 o1leHKe, yxe 130mipa pyo.

Ha nam B3riisi1, Ha HBIHEIIHEM 3Tare JUIsl MOBBIIEHUS] HHBECTULIMOHHON MpHU-
BJICKATEJIbHOCTH CEJIbCKOTO XO35MCTBAa KpAallHE BAJKHBIM IIPEICTABIIACTCS COBEPLICH-
CTBOBAHME MATEPHUAIBHO-TEXHUYECKOTO COCTOSIHHS arpapHOro CEKTOpa 3KOHOMHUKH
peruona. /{nst mobIenus 3¢pHEeKTUBHOCTH IPOU3BOJICTBA, YBEIHUEHHUS €ro 00bEMOB
U BBITYCKa KOHKYPEHTOCHOCOOHOM MNMpPOIYyKIUU HEOOXOIMMO OOHOBJIEHHE COCTaBa
IIPOM3BOJICTBEHHBIX CPEACTB. B TO ke BpeMs COBPEMEHHOE COCTOSHHE OTEYECTBEH-
HOTO CEJIbCKOXO3SIMCTBEHHOTO M TPAKTOPHOT'O MAIIMHOCTPOCHMS HE MO3BOJIAET MOA-
JEpKUBATh PECYPCHI JIsl Cella Ha HEOOXOJUMOM YPOBHE M Kau€CTBEHHO COBEPILIECH-
CTBOBaTh MX. BaxxHOCTh TexHuueckoro nepeBoopyxkeHus: AIIK momuepkuBaeT TOT
(dakT, YTO MCNOIb30BAHUE TEXHUKHU HOBOT'O ITOKOJICHUS MTO3BOJISIET KPATHO IOBBICUTH
IIPOU3BOJIUTENIBHOCTD CEJIbCKOXO035MCTBEHHOTO TPYZa U OCBaNBaTh COBPEMEHHBIE pe-
cypcocOeperaromuye TEXHOJIOIMHM, aJalTUPOBaHHBIE K MECTHBIM IPUPOJIHO-
KJIIMMaTUYECKUM YCIIOBUSIM.

VHBECTUIIMOHHYIO MPHUBIEKATEIFHOCTD CEJIBCKOTO XO34KWCTBAa pErnoHa Heoo-
XOJMMO IOBBIIIATh TAK)K€ IIYTEM BOCCTAHOBJICHHWS WHBECTULIMOHHOTO IOTEHIMAja
CEJIbCKOXO3SIUCTBEHHBIX MPEANPUATUI PErHoHa 3a CYET YCHJICHHS POJM COOCTBEH-
HBIX UCTOYHUKOB — aMOPTU3ALMU U TpUOBLTH. J{JIsl 3TOr0 CliefyeT YCTpaHUTh IuCIia-
PUTET LEH Ha NMPOAYKLIMIO CEJIbCKOIO XO3iHMCTBA, YMEHBIINTh HAJIOTOBOE JABJIICHUE,
PECTPYKTYPUPOBATH JIOJITH, BKIIOYAs KX COMCAHUE U IIPOJIOHTALUIO.

Oco60 xoTenoch Obl OCTAHOBUTHCS HAa HEOOXOAMMOCTH TOBBIIIEHHS KauecTBa

6I/IBHCC-HJ'IaHI/Ip0BaHI/I}I HHBCCTHHHOHHOﬁ JACATCIBbHOCTH. K COXAaJICHUIO, MHOTHC
6



MPOEKTHI MOATOTOBIEHBI (hopMaibHO. OTCYTCTBHE HEOOXOAUMOTO X KayecTBa MpH-

BOJUT K BBIXOJIAIIMBAHHUIO JAHHOI'O OYCHb BAXXHOI'O OTaIlla.



