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IMPOBJIEMbBI U TEHAEHIIMU AEHEXXHOI'O OBPAIIEHUSA B POCCHUUA

AdanaceeBa T. A., EBcTudeiikuna A. A.,
CTYIACHTKH 4 Kypca SKOHOMHUYECKOTO (aKyIbTeTa,
MopnoBckuii rocygapctseHnbli yHuBepeuteT uMenu H. I1. OrapéBa, r. Capanck

B cmamuve packpvimei cospemennvie npobiemvl u meHOeHYUU OeHEeHCHO20 00paujeHus
6 Poccuu. Paccmompenvl ¢hakmopebl, énusiowue Ha yeenuueHue Oe3HaIuyHo20 oopa-
WeHusl, U 8blA81eHbl He2amueHble NOCIe0CMBUSL HATUYHO20 OEHEHCHO20 00OPaleHUsL.

KitoueBbie ciioBa: JieHekHOE oOpaleHre, HaTM4HOoe oOpallleHne, Oe3HaIn4YHOoe 00-
paleHue, 1eHexHas Macca, KodpUIIMEHT MOHETH3AIH, CKOPOCTh 00paIieHusl.

B coBpeMEHHOM MMpE I€HBIH SIBISIOTCS HEOTHEMIIEMOW YaCThI) HAILICH JKH3-
HU. OHU HaXOMAATCS B MOCTOSTHHOM JBUKEHUU, OOCITYKHUBasi MHOTOOOpa3HbIE MPOU3-
BOJICTBEHHBIE, HHBECTUILIMOHHBIE U TOPTOBBIE MTPOLECCHI, & TAKKE HAKOIJICHUE KaIlu-
Tana, (GOPMUPOBAHKME U UCIIOIB30BAHUE KPEAUTHBIX CpencTB. C MOSBICHUEM JCHET
BO3HHUKACT JICHS)KHBIM IMOTOK. Ero OOBEKTMBHON OCHOBOM CIYKHT OOIIECTBEHHOE
paszeseHue TpyJa ¥ pa3BUTHE TOBAPHOTO MPOU3BOJICTBA, XapaKTEPHOW OCOOEHHO-
CTBIO KOTOPBIX BBICTYNAET PEryJsipHAsl KYIUIA-IIPOJAaXa Pa3JIMYHBIX MPOIYKTOB J€si-
TEJTLHOCTH XO3AUCTBYIOIMUX CyOBEKTOB.

B Poccuun BBII Ha npoTsoKeHUH MHOTHX JIET YBEJIUYUBAETCS, COOTBETCTBEHHO,
HE0OXOAMMOCTb B JIeHbrax pacteT. st oTpaykeHus 3To HE0OXOIMMOCTH paccUUTa-
eM KOd3(pGUIMEHT MOHETHU3aIluU, KOTOPBIM MOKAa3bIBAET COOTBETCTBUE KOJMYECTBA
HaxOSAIINXCS B OOpAIllEHUH JICHET CIPOCY Ha HUX.

Tabnunal
IToxa3zarenu BBII, arperata M2 u ypoBHsI MOHeTH3alMu 9KOHOMHUKH Poccnn
lon BBII CpenneMecssyHOE 3HAYEHUE JIEHEKHOTO arpe- YMD (%)
(mapz py6.) rata M2 (mipn py6.)
2006 26 781,1 6 860,6 25,6
2007 33 247,5 10 353,0 31,1
2008 41 264,9 13 652,3 33,1
2009 38797,2 13011,0 33,5
2010 43 221,1 16 880,2 39,1
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Pucynox 1 BanoBoii BHyTpeHHHII IpoayKT Poccun M ypoBeHb MOHETH3ALMU KO-
HOMMKHM 32 nepuoz ¢ 1997 no 2010 r.

JlanHble pucyHKa | oTpakaroT poCT ypOBHSI MOHETH3allMU SKOHOMUKH Poccun
naxe B ycnoBusax kpusuca 2008 roaa.

OOpatHbIM MOKa3zaTesneM K03 GUIIMEHTa MOHETU3AITUH SBIIIETCSI CKOPOCTh 00-
pamienusi aeHer. CKopocTh oOpallleHusl AEHET — 3TO CPEAHEroJI0BOE KOJIMYECTBO
00OpOTOB, CIIETaHHBIX ACHBIaMH, KOTOPHIE HAXOASITCS B OOpALICHUH U UCIIOJIb3YIOT-
Csl Ha TIOKYIIKY TOTOBBIX TOBAapoB U yciyr. CKOpoCTh 0OpalieHus JAeHer, pacCunTaH-
Has TI0 JICHE)KHOMY arperaTy M2 B cpeaHEroI0BOM BbIpaskeHuH, cHu3miack B 2009
roxy Ha 2,6%, B 2010 rony — Ha 12,2%, B 2011 roxy — Ha 3,1%.
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PucyHnox2 CkopocTs o0paiieHus 1eHer, pacCUuTaHHAas 10 IeHe:KHOMY arperaty M2
(B CpeTHET0/I0BOM BBIPAXKEHHH)

B 2010 rony Ha ¢oHE BOCCTaHOBJICHUS YIKOHOMUYECKOW aKTUBHOCTHU U YCHJIE-
HUS TJIATEKHOTO OaaHca COCTOSTHUE ACHEKHOM cepbl B LIEJIOM XapaKTepru30BajIoCh
YKpeIrieHueM pyOuis, yBEeIHUEHHUEM CIIPOCca Ha HAllMOHAJBHYIO BaJIOTYy, pOCTOM OaH-
KOBCKHX PE€3€pBOB, CHI)KEHHEM MPOILEHTHBIX CTABOK M MOCTENEHHBIM BOCCTaHOBIIE-
HUEM KPEJUTOBAHUS PEATIbHOIO CEKTOPA IKOHOMUKH.

Jenexusiii arperar M2 (3T0 cymMma HaJM4YHBIX JIEHET B OOpallieHuu U Oe3Ha-
muuHbIX cpenacts) 3a 2010 ron ysenuuuncs Ha 14,1%, B Tom uucne 3a II kBapran —
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Ha 4,2% (3a 2009 rog — Ha 1,2%). I3MeHeHue CTPYKTYphI ACHEKHON MACChI OIpee-
JISTIOCH OTEPEKAIOIIMMHU TeMIIaMH POCTa OC3HAIMYHBIX CpeACcTB. Temn mpupocra Jie-
HEXHON Macchl B HanmoHaiabHOM ornpeaeneHun Ha 2010 rox no cpaBHenuto ¢ 2009
roaom coctaBui 31,2%, B To Bpems kak Ha 2009 roa o cpaBHenuto ¢ 2008 rogom oH
obu1 oTpunatenbHbM (—5,0%). B 2009 roay cokpaineHue IEHEKHOW MAacChl OBLIO
BBI3BAHO TOCJIEACTBUAMHU Kpu3uca. B peaqbHOM BBIpaKEHUH, TO €CTh C YYETOM HH-
Gbaauuy Ha TOTPEOUTEILCKOM PBIHKE, JIeHekHas macca M2 3a 2010 rox BeIpociia Ha

7,4% (3a ananorununbii nepuoa 2009 rox oHa COKpaTUIACh B PEAIBHOM BBIPAKEHUU
Ha 6,5%).
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PucyHnoxk3 Temnbl npupocTa OCHOBHBIX JI€HEKHBIX arperaTtoB
(K COOTBETCTBYIOIIEH J1aTe MpeIbIIyIero roaa, %)

N3mMeHeHus: TEeHEXHOM MacChl, a TAK)KE€ HATUYHBIX U OC3HATMYHBIX JICHEKHBIX
CPEACTB MPECTaBIICHbI B TA0IUIIE 2.

Tabnuma?2
JIMHAMUKA IeHeKHOI Macchl (Ha HAYaJlo rojia)
B ToMm uncne
JlenexxHas Macca HaJIWYHbIEC JEHBTU GesHAIMYHbLE V neabHbIN Bec 0€3-
M2) BHE OAHKOBCKOM HAJIMYHBIX CPEJICTB B
MIIpJ.pyOmeit cuctemsl (MO), CPeaCTBa, MIIPAL. M2, %
o pyOuneit
MIIpA. pyOIeit

2006 6044,7 2009,2 4035,4 66,8
2007 8995,8 2785,2 6210,6 69,0
2008 13272,1 3702,2 9569,9 72,1
2009 13493,2 3794,8 9698,3 71,9
2010 15697,7 4038,1 11659,7 74,3
2011 20173,5 5062,7 15110,8 74,9

[To manHbIM TaOMUIIEI 2 MOKHO CeNaTh BbIBOMA, 4To ¢ 2006 Toma CymiecTByeT
TEHJCHIINS YBEIHMUEHUsI O€3HATMYHBIX CPEICTB, 3a uckiatodenrneMm 2009 roxa. lannas
CUTYaIusl SIBJISECTCA TMOJOKUTEIbHBIM SBIEHUEM, IOTOMY YTO HaIlla YKOHOMHUKA TpH-

OnMmXKaeTcsl K YPOBHIO Pa3BUTHIX CTpaH, HATMYHOE OOpalllEeHUEe KOTOPBIX COCTAaBISET
6-8%.



Crnennpukoi pOCCUICKOTO JIEHEKHOTO OOpaIleHUs SBISETCS TO, YTO HaJUY-
HOe oOpaleHre 3aHUMAEeT 3HAYUTENIbHYIO JOJI0 B O0IIEH CTPYKTYpe JEHEKHOTo 00-
pamenus u coctaBisieT 30%, 4TO HE COOTBETCTBYET MUPOBBIM CTaHAAPTAM.

Poccuiickue rpaxaaHe B HACTOSIIEE BpeMs MO-NIPEKHEMY MPEANOYUTAIOT UC-
NOJIb30BATh HAJIMYHBIE JIEHBI'M B KAYECTBE OCHOBHOIO IIATEKHOIO cpeAcTBa. Jlomu-
HUPYIOIINE TOJ0KEHUE HAIMYHBIX JIEHET B CTPYKTYpE JNEHEKHOTO OOpalieHus: CBs-
3aHO C MCHUXOJOTHYECKUM aCIEKTOM: HACEJICHUE MPUBBIKIO PACCUUTHIBATHCSA HAMY-
HBIMU JICHI'AMU U HE MPEACTABIISIOT ceOe CylIecTBOBaHUE O€3 HUX.

OnHako 3HAUUTETbHAS JOJIS HATUYHOTO JIEHE)KHOTO OOpaIleHusl BJeUeT 3a Co-
OO psiJi HETATUBHBIX TTOCIICICTBU.

OcHoBHas Mpo0JIeMa COCTOUT B TOM, 4TO OOJIBIIOE KOJMYECTBO HAJTUYHBIX JI€-
HEr B OOpallleHUU JIeJ1aeT (PUHAHCOBYIO CUCTEMY MEHEE YCTOMYHMBOM, MOBEPHKEHHOM
MHOIAUANA U MHQIALIUOHHBIM OKUJAHUSM.

Kpome Toro, pocT HaJIM4YHOTO JIEHENKHOIO OOpallleHUs] ONOCPEAOBAHHO CBSI3aH
C YBEJIMYEHUEM TEHEBOT'O JIEHE)KHOTI'0 000pOTa B SKOHOMHMKE, IIPEKIE BCETO YKIIOHE-
HUSl XO3AHUCTBYIOIIUX CYOBEKTOB OT HAJIOTOOOJIOXKEHUs, 3aTpyJHSIET paboTy ¢ Kop-
pYNIMEN, OTMBIBAHUEM JIEHET, IPECTYIHOCTHIO U TEPPOPU3MOM.

OreHuBasi KOJIMYECTBO HAIMYHBIX JACHET B oOpaieHuu B PO, Heo6xoaumo oT-
METUTh €r0 yBeJIudeHue. Tak, KOIMYECTBO HAJUYHBIX JEHET B OOpaIleHUH B KOHIIE
2008 roma cocraBuiio 3794,8 mupa. pyoneit, B konue 2009 roga — 4038,1 mapa.p., a
yxe B 2010 roxy — 5062,7 mupa.p.

TPJIH. pyOJie
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PucyHok4/IuHaMHKa KOJMYECTBA HATHYHBIX JIeHeTr B 00palieHun

OnHOM U3 NPUYMH, BIUSIOLMX HA POCT J10JIM HAJTMYHOTO OOpaIleHUs], ABJIAETCS
npeanouTeHue OonbIMHCTBA rpaxkaaH Pd ucnonb3oBaHnio OAHKOBCKUX KapT IS
CHSITHS HATMYHBIX JIEHEeT B OaHKOMAaTax, a He KaK IJIaTeKHOE CPEICTRO.

Tax, npu yBenuueHuM uncia 0aHKOBCKHUX KapT ¢ 121624 Toic. en. no 157696
ThIC. ea. 3a nepuoA ¢ 2009 mo 2011 rozab! U, COOTBETCTBEHHO, YBETUYEHUHN KOJIHYECT-
Ba 0aHKOMAaTOB B XOJI¢ Pa3BUTUsI MH(PPACTPYKTYpPhI AMEKTPOHHBIX TuiaTtexeit ¢ 97,1
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ThIC. 10 136,8 ThIC. MPOU30ILIO BO3pACTAHUE CIPOCAa HA HAIMYHOCTh. B peanbHOU
APKOHOMUKE MOTpPeOJICHNE HAIMYHOCTH BO3pAcTaeT, HECMOTpPSI Ha CTPEMIICHUE €€ OT-
PaHUYUTE.

®akTOpoM pocTa HATMYHBIX IJIATSKEH TaKKe SBIACTCS OONBIIOE KOJTUIESCTBO
oTiepaIfii, COBEpIIaeMbIX HACEIICHHEM B MHOTOYMCICHHBIX MEIKUX PO3HUYHBIX Ma-
ra3uHax, IJie HaJTM9HOCTb SBJSICTCS €IMHCTBEHHBIM HHCTPYMEHTOM pacueToB. Kpome
TOTO, 3HAYUTENbHAS YacTh TOBAPOB B HACTOSIIEE BPEMs peajn3yeTcs Ha BEIIEBBIX,
CMEIIaHHBIX W MPOIOBOJILCTBEHHBIX phIHKaX. CKIIOHHOCTHh K MOKYIKaM Ha PBIHKAX
OOBSCHSETCSI OTHOCUTEIIBHO HEBBICOKUM YPOBHEM JIOXOJ0B HACETICHUS.
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PucyHoxk5 3MeHeHne KOJINYECTBA HAJIMYHBIX JIeHeI B 00palleHnH

HecMoTpst Ha CYIIECTBYIONIYIO 3HAYUTEILHYIO IO HAIMYHOTO OOparieHus,
CYIIECTBYET TEHJCHIIUS K YBEIUYEHHUIO 10U OC3HAIMYHOTO O0paIlieHusI.

OmnennBasi O€3HATMYHYIO COCTaBIIIONIYIO JCHEKHOTO arperata M2 MOXKHO
oTMeTuTh, uto 3a 2010 rox ona yeenuuwmiack Ha 14,8% (3a 2009 rox — Ha 4,8%).
[Tpu sTom 3a | kBapTan OGe3Hamu4HbIe pyOJsieBBIe cpenacTBa Beipocau Ha 3,0%, 3a Il
KkBapTai — Ha 6,8%, 3a Il kBaptan — Ha 4,4%. VX cKOAb3sIIIME TOI0BbIE TEMIIBI MPHU-
pocta Ha 2010 rox coctaBuim 31,7%, Torna kak Ha 2009 rog oHM OBUIH OTPHUIIATEIIH-
HbeIMU (-2,9%).

JluHamuka Oe3HAIMYHOTO JeHeKHOoro oopamenus 3a 2008-2010 rr. mpeacras-
JeHa Ha pucyHke 6. Ha mpoTsbkeHnn paccMaTpuBaeMOTo NEeproja HaOIroaaeTcs 3a-
METHOE HM3MEHEeHHEe OE3HAJMYHOTO JICHE)KHOTO 000OpoTa B CTpaHe. be3HalmuyHbIC
cpeactBa Ha 2008 rox cocraBunu 9046,2 mupa. pyoseit, a va 2009 rog — 10113,2
Mipa. pyonei. A Oesnanmnunoe odpanienue Ha 2010 rox cocraBuiio 13643,5 mupg.
pyosieit, a neHexHbI arperat M2 — 18264,9 mupa. pyouseit. [lonydeHHble TaHHbBIS
CBUJIETEIBCTBYIOT, UTO B 0OpaileHnn Haxonutces 6osiee 70% Oe3HaTMYHBIX CPE/ICTB
(mammunsie aenbru Ha 2010 rox — 5062,7 mapa. pyo6seii). Kak BUgHO M3 mpeacTas-
JICHHBIX JaHHBIX, IPOUCXOJUT YBEIUUCHHUE OE3HATTMYHBIX CPEJICTB.
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PucyHok 6 Innamuka 0e3Hanu4HbIX pacdeTosn 3a 2008-2010rT.

OcHOBHBIM (haKTOPOM YBETUYCHHS JOTU OC3HAJTMYHBIX PACUETOB SBISIOCH
pPa3BUTHE OIIATHI TOBAPOB M YCIYT MOCPEICTBOM IJICKTPOHHBIX HOCHTENEH. Pa3priB
MEXy HAJTMYHBIMU U O€3HAJUYHBIMU CPEJICTBAMH B POCCHM MOCTOSHHO yBEIMYHMBA-
€TCsl, YTO BEJIET K MOCTENICHHOMY BBITECHEHHUIO M3 oOpaileHus 0e3HAIMYHBIMU pac-
YeTaMu HaJIMYHBIX.

OCHOBHOM MPUYMHON TOPMOKEHHSI Pa3BUTUS pPbIHKA 0AHKOBCKUX KapT U 0€3-
HAJMYHBIX TUIATEKEW BBICTYMAIOT pa3po3HEHHAs HUHPPACTPYKTypa, MYJIbTHOPEHIO-
BOCTb, OTPAaHUYEHUS B IPHUEME KapT, OTCYTCTBHE 3aMHTEPECOBAHHOCTH MPEANPUATUN
TOPTOBJIM B NIPUEME KapT, HEAOCTaTOYHAs (PMHAHCOBAs TPAMOTHOCTh HACEJICHHMS, OT-
CYTCTBHE €IUHBIX MPUHIIUAIIOB TapU(PHOW MOJUTUKHA M HEIMOCIEI0BATEILHOCTh B MX
dbopmupoBannu. Takxke GakTOPOM, CACPKUBAIOIINM PAa3BUTHE ACHEKHOTO obOpariie-
HUS, SIBJSETCS CKOPOCTh OOpAIeHUs, KOTOpas 3aBUCHT OT CKIIOHHOCTH MOTpeOuTe-
Jiel moJJep KUBaTh y ce0sl 3arac JACHer 1Jis1 KaKo-HUOY b 1e/iu (HeOpraHu30BaHHbIC
coepexxenus). Takoro poaa cOepexxeHusl HACEICHUSI HE B COCTOSIHUM OOCIY>XUBATh
JE€HEXHBIA 000POT.

Bce 310 — criencTBue CIIOXKUBIIEHCS HA PHIHKE JEHEHTPAIU30BAaHHOW MOJIETH
pPa3BUTHS, TIPU KOTOPOU KaIblii OAHK-YYaCTHUK CaMOCTOSITEIbBHO CTPOUT OTHOIIIE-
HUS CO BCEMH 3HAYMMBIMU IIJIATEKHBIMA CHCTEMaMH, YTO HEW30€KHO BeIeT K ay0-
JTUPOBAHHIO 0a30BBIX (YHKIMA B3aUMOACHCTBUSA U ToTepe IPHEKTUBHOCTH OM3HECa
B 1€JIOM, CJIEIOBATEILHO — K MOBBIIMICHUIO CTOUMOCTH YCIYT /11 KOHEYHOTO MOTpe-
ourerns.

Taxkum oOpazomM, ucciaeays IeHeKHOoe obOpareHue B Poccuu, MOKHO clienaTh
BBIBOJI, UTO POCCUICKAsl IKOHOMHKA HE COOTBETCTBYET MHUPOBBIM CTaHIapTaM, HO BCE
Ke JToJIST OC3HATTMYHOTO JCHEKHOTO OOpaIeHUs ¢ KaK/IbIM T0JIOM 3HAYMTEIIBHO YBe-
JTUIHBACTCS.



PROBLEMS AND TRENDS OF CURRENCY IN RUSSIA
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In the article the contemporary problems and trends in of currency in Russia, the fac-
tors affecting the increase in non-cash circulation, and found negative effects of cash
circulation.
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